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BRIEFING BY CONNECTOR 2000 ASSOCIATION, INC. 
Dated January 11, 2010 

This is a briefing by Connector 2000 Association, Inc. (the “Association”) to the Trustees representing 
the interests of the holders of the Toll Road Revenue Bonds (Greenville Southern Connector Project), 
Series 1998 (the “Bonds”) issued by the Association pursuant to the Association’s Disclosure Policy 
adopted by its Board of Directors on July 16, 2008.  This Briefing is provided under the Policy at the 
request of the Trustees, and the Association disclaims any obligation to provide future briefings (under 
the Continuing Disclosure Agreement of the Association relating to the Bonds, Rule 15c2-12 of the 
Securities and Exchange Commission or otherwise) should the Board decide to modify or repeal the 
Policy.  Information contained herein represents the best information now available to the Association’s 
management but such information is not warranted as to accuracy or completeness and is not intended to 
provide a basis for execution of purchases or sales of the Bonds.  This information should be read in 
conjunction with the Association’s latest Annual Report. Financial and statistical data contained herein 
have not been reviewed, confirmed or approved by any third party professional accounting or financial 
advisory firm.  

 1. Unaudited Financial Statements. The compiled, unaudited financial statements of the 
Association for the third calendar quarter and year to date period ended September 30, 2009 are attached 
hereto as Exhibit A.  The distribution of these financial statements was delayed due to uncertainty 
regarding the precise amount to be reserved as potentially refundable cash/collateral from the liquidation 
of the collateralized repurchase agreement in which funds in the Debt Service Reserve Funds had 
previously been invested.  Such repurchase agreement was liquidated due to the bankruptcy of the 
investment agreement provider, Lehman Brothers, Inc.  Additional information concerning such 
liquidation is contained in the Association’s Annual Report for the year ended December 31, 2008, which 
has previously been publicly disclosed.  

 2. Closing of I-385 Northbound Lanes.  As widely reported in the South Carolina media, 
the South Carolina Department of Transportation Commission closed on January 4, 2010 the northbound 
lanes on I-385 in Laurens County, South Carolina in connection with repairs to that road.  The South 
Carolina Department of Transportation has stated that such closing is anticipated to remain in place for 
approximately 8 months.  Such closing is expected to result in reductions of traffic and revenue on the 
Southern Connector.  The Association is presently unable to estimate the magnitude of such reductions.  

 3. Payment Default.  Traffic on the Southern Connector was inadequate to permit the 
Association to collect sufficient toll revenues to pay debt service on the Senior Bonds and Subordinate 
Bonds which came due January 1, 2010.  The Association has been advised that the Bond Trustees have 
made no payment of any such debt service.  An Event of Default currently exists and is continuing on the 
Bonds and under the Master Indenture.  The Association is actively negotiating the restructuring of its 
bonded indebtedness with the Bond Trustees, the South Carolina Department of Transportation, and 
certain owners of large blocks of the Senior Bonds. 

 4. Rating Downgrade.  As a result of the payment default described in 3 above, the 
Association has been advised that the rating on the Series 1998A Bonds and the Series 1998B Bonds will 
be further reduced by Standard & Poor’s Ratings Group from the current rating of “C-“ to “D”. The 
Series 1998C Bonds have never been rated by any nationally recognized municipal credit rating agency. 

 5. Toll Rate Increase.  As previously reported, the Association implemented as of 
November 1, 2009, the toll rate schedule increase approved in August 2009 by the South Carolina 
Department of Transportation Commission.  Information concerning weekly and monthly transactions on 
and toll revenue from the Southern Connector can be found at the Association’s website, 
www.southernconnector.com. 
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